GUARANTEE

Between

Name of Bank .......................................
( “the Bank”)

and


ASSURANCEFORENINGEN SKULD  (“the Association”), 
Ruseløkkvn. 26, 0114 Oslo 1, Norway, 

The following has been agreed: 

The Bank guarantees, on behalf of (insert full title and address of Members…) (“the Customer”), the payment on demand to the Association of any or all such sums as may become due at any time in respect of the Customer’s liabilities towards the Association.
It is understood that the Bank’s total liability will not exceed (insert amount…) (amount in words…), and that the amount of Guarantee will be reduced by such sums paid by the Customer, or the Bank from time to time. This Guarantee shall continue in force and will not be extinguished by any partial payment of the total sums due to the Association.

Any claims under this Guarantee must be accompanied by the Association’s statement in writing stating that payment by the Customer of sums due under a call has not been made. 

The present guarantee will be valid from ......................... till ..................... and its effect will then cease whether or not this Guarantee has been returned to the Bank.

This Guarantee is not assignable without our written consent and must be returned upon expiry or in exchange for payment.

This Guarantee is governed by Norwegian law, any dispute to be settled before the City Court of Oslo. 

......................................................

(Date)







21.01.2011

